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farT 991799 
(ferfter ^Rfnr f9wr) 

(*r T3VS) 

37^7^991 

d|'fceeif, 6 TR^Tl, 2008 
72( 37 )—99979 777992, '^fad fWT fd99 
3lf9fd99, 1956 (1956 9931) 9lf 917148 
99 'spffn 9R9 *rrrak #rt fw? 9^f 3 sftr 4 
99T9TTt (^91 fd99dt sffc TTcff 99 ^dT^R) fd9R, 1985 99 
aflr 3r?frtpT 9F79 ^ fR{ PinfeRsid fd9R 9didi i, 379^:- 

1. (i) ?d -pppif 99 7ifsP9 dm 9kd fddd 99 
3 sffa 99 4 cpf^Rt (3NT fd99df sfrl 9Tdf 99 TJdTtem) 

fwt, 2008 I I 

(2) 9 1 3lfo, 2006 99 TPfrl 719^ I 

2. 9fcR 9fal 1999 99 3 3^79*14 9vR9kl (39lfd99df 
3?ft ^Tcff 99 gdftSrR) iwr, 1985 W rffl 13 ^ 39-fd99 

(2) ^ 97^ w, pm 97 faHfdfed 97391 wr 91991, 

3i9f^ : 

“■qR^^fsF- 

(i) 10,000 999. yfcIHI'G 3 3lf991 999 stf 9IH 
Pt>+fl ct)*4’cti<1 99 ^Mh 9i 9 <til! 7919 ^9 
dsT^tdf ; 

(Si) 9fl feft 9,99 kl 99 97H 3,500 TRJ 

■gfirora ^ 3 tT«r t io,ooo FfljsfdHiy 9 

3lf991 dwT f, 9?T 9,4913) ^9 9fd7T ^ 

9971 9' 3lf991d9 ^TrTH W W1 9 9 fad f919T 
9P(9T 91df 9999 999 3500 WJ. yld9l'71 tl" 
[99. 9. 99-11012/08/2007-#9T in] 
CH? [J 1 <49M, +9-^91 9 fad ( 41 -hi sfk fc) 


919 feuTOT ; 4JPTfd99 71T.99.fd. 357(31), <1 k 1*9 11 31^3, 
1985 URT MfTIdfddl.dO ^17 9?9!ddd7 7Rfa 
d7H.99.fd. 18(31), dKflfif 7 9d92t, 1986, 
1076(31), (ITW 11 RldH{, 1986, 
m^T.ft. 961(31), UR^g 7 1987, 

870(31) 3^ 873(31), 

22 3nT3^. 1988, ^TTRTT.fT 515(31), 
(IRte 12^, 1989,m^l.fl. 509(31), (HTtlal 
24 M, 1990, 620(31), TTlfte 6 

1990, m^l.ft. 628(31), rOTllS 10 
^gen?, 1990, rn^l.ft. 338(31), clRte 11 

1991, 697(31), TTRre 25 
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917^31, 1996, 261(31), HTTf® 22 

9^, 1998,m^I.td. 532(3D,-cTRte 27 301771, 
1998,7H.^t.ft. 445(31), clRte 18^, 1999, 
Rn.^I.ft. 611(31), URtlsl 30 319771, 1999, 
552(31), TffTta 22 ^1, 2000, 
79.99.fd. 289(31), dlfllsl 27 Slfe, 2004, 
'79.99.fd. 561 ( 31) , dltf® 5 PhcI^K, 2005 3ft7 
79.99.1d. 306(31), 917f® 25 3lfe, 2007 ! 
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TRJT srfTfWT, 1965 T3T TRT 2 TT1 FTTTTTT 

i anfo, 2006 "3 Tfwrt i^n w, THTfa tuf to 3 sftr 

cpf 4 "OOHm (#11 foroof aftr TTrff TTf TfRtaFl) PlTH, 

1985 or Tin 13 n i 2006 n #fiwi troi *ft wrf# 
Ti 1 non torn # frro 13 V tttfto nVftTo ofTOTlnw 
irfrfn it ti n? wf# fcnr tmi t fa Ft ofnoifn^ 
of n fa# totr! 03 yfdTrno oott wi # nfoMoi 0# ?i 

MINISTRY OF FINANCE 
(Department of Financial Serv ices) 

(INSURANCE WING) 

NOTIFICATION 

New Delhi, the 6lh February, 2008 

G.S.R. 72(E). — In exercise of the powers conferred 
by Section 48 of the Life Insurance Corporation Act. 1956 
(31 of 1956), the Central Government hereby makes the 
following rules further to amend the Life Insurance 
Corporation of India Class III and Class IV Employees 
(Revision of Terms and Conditions of Service) Rules, 1985, 
namely:— 

1 .1 Ij These rules may be called the Life Insurance 
Corporation of India Class III and Class IV Employees (Re¬ 
vision of Terms and Conditions of Service) Amendment 
Rules, 2008. 

(2) They shall be deemed to have come into force on 
the 1 si day of April. 2006. 

1 In the Life Insurance Corporation of India Class 
111 and Class IV Employees (Revision of Terms and Condi¬ 
tions of Service ) Rules, 1985, in rule 13* for the proviso to 
sub-rule (2), the following proviso shall be substituted 
namely 

"Provided that 

(i) no payment in lieu of bonus shall be payable 
to any employee drawing a salary exceeding 
Rs. 10,000 per month; 

(li) where the salary of any employee exceeds Rs. 
3*500 per month but does not exceed Rs. 10,000 


[FaxiTI—Sec. 3(i)] 

per month, the maximum payment in lieu of 
bonus payable to such employee shall be cal¬ 
culated as if his salary were Rs, 3,500 per 
month." 

jH No. S-11012/08/2007-Ins. IE] 
TARUN BAJAJ, Ji. Secy (Insurance and Banking) 

Foot Note : The principal rules were published vWe number 
G.S.R, 357(H), dated 1 Ith April, 1985 and sub¬ 
sequently amended vide numbers G.S.R. 18(E), 
dated the 7th January, 1986, G.S.R. 1076(E), 
dated the 11th September, J9R6, G.S.R. 961(E), 
dated the 7th December, 1987, G.S.R, 870(E) and 
873(E) both dated the 22nd August, 1988, G.S.R. 

515(E), dated the 12th May, 1989, G.S.R. 509(E), 
dated the 24th May, 1990. G.S.R. 620(E), dated 
the 6lh July, 1990. G.S.R. 628(E), dated the 10th 
July, 1990, G.S.R, 338(E), dated the 11th July, 
1991, G.S.R. 697(E). dated the 25th November, 
1991. G.S.R. 46(H) and 47(E) both dated the 4th 
February, 1993, G.S.R. 746(E), dated the 13th 
December. 1993. G.S.R. 55(E), dated the 2nd 
February. 1994, G.S.R. 595(E) dated the 30th 
June, 1995, G .S.R, 669(E), dated the 27th Sep¬ 
tember, 1995, G,S,R. 102(E), dated the 22nd Feb¬ 
ruary 1996. G.S.R. 261(E), dated the 22nd May 
1998, G.S.R. 532(E), dated the 27th August, 1998, 
G.S.R, 445(E), dated the 18th June, 1999, G.S.R. 
611(E), dated the 30th August, 1999, G.S.R. 
552(E), dated the 22nd June, 2000, G.S.R. 289(E), 
dated the 27th April, 2004, G.S.R. 561(E), dated 
the 5th September, 2005 and G.S.R. 306(h), dated 
the 25 th April, 2007. 

EXPLANATORY MEMORANDUM 
Since amendment of Section 2 of the Payment of 
Bonus Act. 1965 came into force with effect from 1st April, 
2006, the amendment in rule 13 of Life Insurance Corpora¬ 
tion of India Class III and Class IV Employees (Revision of 
Terms and Conditions of Service) Rules, 1985 also pro¬ 
posed w ith effect from i si April, 2006. The above amend¬ 
ments in rule 13 of said rules are of a consequential nature. 
It is certified that no employee is likely to be adversely 
affected by these consequential amendments. 
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